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TOCGETHER with all and singular the rights, membess, hereditaments, aned appurtenanas to the sune belonging or in any way
incident or appertaining, including all built-in stoves and refrigeraton, heating. air corslitioning, plambing ard electrical fintnres, wall
1o wull carpeting, fenves amd gates. anmd any other equipment or fisxtures now or hercafter attached. ot ted or fitted 1 any manner,

il; being the intention of the parties hereto that all such fintures and equipmient. other than bonseliold furniture. be cotsilezad a pat eof
we realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Motgages, its sucvessors aud assigns forever.

‘The Mottgagor represents and warrants that said Mortgagor is scized of the above descrited premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrines; that the Mostzazor is lawfully cmpowered to con-
aey or encumber the same; and that the Mortgagor will forever defeml the <ai] premises unto the Mortgagey, its sutvessors and assiyns,
from and against the Mortgagor and every person whomsoever Liwlully claiming or to Jlaimn the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviderced by sanl promissory note at the
titnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercalter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiusms, repairs or ether such purposes purnsuant to the
povisions of this mortgage, and 2lo for any kans or advances that may heteafter be made by the Morigagee to the Morteagzor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amendal, or similar statutes; andd all sums so advanced shall bear
interest at the same rate or rates as that provided in said note undess olhenvise dgread upon by the parties and shall be payabi= at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moitgaged premises, whether now existing or hereafter to In erected, insured
against Joss by fire, windstorm and other hazards in 2 sum not Iess than the balanke due hereunder at any time aiel in a company or
companies acceplable to the Mortgagee, and Mortgagors does bereby assign the policy or policies of nsurime to the Mortgagee and
axgrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable ¢luwses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee Ly tegistered mail; and stoukd the
Mortgagor at any time fail to keep s2id premises insured or fail to pay the premiums for such insurance, then the Motlgager may cause
such improvemients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as
kereinabore provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fzil to do
»0, the Mortzagee may, atits option, enter upon said premises and make whatever repairs are necessary and charie the eapenses for such
repairs to the mortzage debt and collect the same urder this mortgage, with interest as hereinabove provided.

5. That the Mortgagzee may at any time require the issuance and maintename of insurance upon the life of any person cdligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mogtgavee as bLeneficiazy, awd if the

Szcg:jium are not otherwise paid, the Morttgigee may pay said premiuns arad any amount so paid shall become a part of the mestgage

6. That Mottgagor agrees to pay all taxes and other public astessmernds ‘Ie\iﬁ.l against the m@:tgagﬁl premises on or belore the

due dates theceof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Moit-
gagor fail to pay such taws and assessments when the same shall fall due, the Mortgagee may, at its option, pay. the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgae. with interest as above provided.

7. Tba'l if this mﬂﬁage s_edjres a “construction Joan”, the Mortgagor agrees that the principal amournt of the indebtedriss hereby
secured shalt be dishiirsed to the Mortzagor in periodic payments, as tomtrintion proyresses, in sccordance with the tenns ard condi-

tk.;m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated kerein by
reference.

S. That the Mortgagor will not further encumber the premises above descnbad, without the prior consert of the Mortgagee, and
§bouk| the Mortgagor so encumbser such premises, the Mortgagee may, at its option. dechire the indebtedness hereby secured to be
immediately Jdue aml payable and may institute any proceedings nevessary to collect sxid indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Asso.iation an
application for an assumption of the mortpage indebteduess, pay the reasonable cost as requited by the Association for processing the
assutnption, fumish the Association with a2 copy of the Corntrad of Sale, Bomd for Title, oc 1ved of Convevance, and have the interest
rate on the loan balarce existing at the tie of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rale as may
be determined by the Assocviation. The Assoviation will rotify the Mortgagor or his purchaser of the rew interest rate and meathly pay-
ments. and will mail him a rew passhook. Should the Mortgagor, or his Purchisr, fail to cumply with the provisions of the within
paragraph, the Moitgagee, at its option. may declare the indebtedness hereby sex ured to be immediately due aml payable and may
institute any proccﬁiings necessary to collect said indebtedness.

10. That shou the Mortgagor fail to make payments of principal and interest as due on the promissory nate and the samnz shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mottzagee, or any stipnlations set out in this mortgage, the Mortgazce. at its option. may write lo the Mortgagor at his List known
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortgagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate on the Joan bahiwe for the remaining term of the Joan or
for a lesser term 10 the mavimum 7ate per annurn permitted to be chargad at that time by applicable Scuth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will he adjusted accordingly.

~ 11 That should the Mortgagor fai) to make piyments of principal and interot ss due on the promissory note and should any monthly
installment become past due for a period in ~wcess of 15 days, the Martzazee nuy collect a “late charge™ rot to evceed an amount

equal to five (59 ) per certum of any such past due installnent in order to woner the extra expense inident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assigrs, all the rents. issues. and profits accruing from
the mortzaged premises. retzining the right to collact the same 30 lens as the delt herdhy scuad is not in amrears of payment. put
should any part of the principal indebtedress, or intetest, taves, o1 fite insurame premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mottzaged premises, if they shall be ocaipiad by a tenant or tenants. and
collect said tents and profits and apply the same to the indebtalness herely seenred. without Hiahility to account for anything more
than the rents and. profits actually cellected, less the cost of collection. and any temarnt is authorizad. upon request by Mortgagee, to
make all rental payments ditect ta the Mortgagee. without Tiahility to the Martearor. nntil notified to the contrary by the Mortzaxee,
and should said premises at the time of such default be occupicd by the Montgagor, the Morteagee may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Pleas who shall be rosident or preseling in the connty aforesaid for the appoint-
ment of 2 seceiver with authority to take possession of sail premises amd collet wich rents aned profits, applying sai] rents, after pa{-

y

imlzlel(heed(os‘t of collection, 1o the mortzage debt without lability tr awcount for amthing moze than the rents and profits actual
collected.

13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Mortgacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payiments of privcipal ard interest providad in said note: 2 sum
equal to the premiums that will neat become due and payable on policies of wortgage guaranty insurance (f applicable), fire and other
hazard insirance covering the mortgaged property. plus taves. ard aswsinents roat due on the mortgzagel premises (all as estimated by
the Mosteagee ) Yess alt sums already paid therefor. divided by the numher of manths to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such siims to be hekd by Mortzagee to pay said preminms, taves and
special assessinents. Should these payments cwceed the amoant of payments actually mule by the Morteagee for taxes, assessments. or
insirance preminms, the ewcess may be credited by the Mortgazee on subisequent piyments to be m vle by the Morteagor: if, however,
<ai] sums shall be insufficient to make said payments when the same shall hecone diie and puallbe the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mottearor futher azices that at the emd of ten years from the date

. h s iy . . - . . - .
hereof, Motlgagee may, at its option. m— fos rencwal of mortgage wivanty or similar invirarer {if applicable ) covering the balance a
then remaining due on the mestgage - debt. and the Mosteagor may. at ats. eption, pay the single prominm reguired for the remiining
vears of the term. or the Mortgagee may pay stch preminm aned add the came ta the morteave delt in which exent the Morteacor shall ' D
repay to Morteee such premivm payment, with interest. at the rate apraificd in skl proniseay ote, in opal monthly irstallments o~
over the remaining pasment period. o
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